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Trammell Crow bullish on homes in South
Arlington

‘Washingicn Business Jourral - by Joe Cocmbs Senior Sioff Reparters

Trammedl Crow Residentinl is joiring the infill development wave in South Arfington,

The Dallas-based developer has demolished an Econo Lodge mobe] ond will sbart work inearly
zonb on a §50 miblllen apartment complex, visihle from [nterstate 995 and just off te highway's
exil on South Glebe Foad,

The 2i F-unit project will have a mix of one- and bvo-bedroosm units targeting voung professionals
ard couples, sakd Chip Bay, senlor mansging director of Trammeell Crose Residentlal's Dl
operaticns.

*The drive-by braffic at that site i as good as any location in the Washington metro ares,” Bay
said. "There's proximity to jobs and entertainment too,”

Trarmmell Crow's site 5 within a mile of The Vilage ab Shirllngton, a med-use development In the
mmickst of & second majr expansion with new retailers and restourants The site is also home to the
neEw Theatre.

There has been a spate of infill activity kately in the Meuck neighborhood, which borders the
Shirlinglon property.

Eeston-hased Stanley Martin Cos. will start work in Seplember on s 171 -unil usoury townbouse
vomplex on Shirlington Foed, and Alexandria-based MeShay Homes has delivered the first fow
undts of a 2o-unil townhouse development ealled Bowman Hill on o neighboring site.

Homes at Bowimsan Hill, which start ab 650,000, will have three bedvooms and twea full
bathrooms, said Mary Ellen Walker, & Realtor with Long & Foster Cos,, the development's broker.
The project shoukd be completed in the spring of 2008, and three units have been sok] sofar,
Walker said

"8ales have been a ttle slow, which is typical for the summer,” she said. "But there's so much
woing on in this area, that will change quickly.”

Up the street from Boweman Hill on Shirlinglon Reed, o 1 2-umit townbouse profect backed by local
develdopers Flictt Burka and Mike Griffin ts in its final stages. Sakes informabion was not available
for the project, which will incude 5 800 square feet of petall space on the geoond oo,

All the changes oocurring n Hauck are ted to a revitalizatlon plan wivelled by Arlingbon County in
200, The neighborhood is bome mostly to older residentiol properties and industrial operakions,
The county eventnally wants to creabe a viBage conter- sty e development bn the heart of Lhe
neighborhood, at the intersedtion of Shidfington Foad and 24th Boad South,

Arfington officials are secking o network of four= and fvesstory buildings in Nauck with retail on
thee groumd fioor and housing an the upper levels of thoese new bulldings. They are also affering
incentives as part of the Mouck plan, including a 1 5-year tax exemption o the redevelopment of
residential properties that provide 2o percent of their space o affordable bousing,

Trammell Crow will reserve 20 units at what will be called Alexan at South Glebe for affordable
hoansing, Bay said. 1T work can get started in the first guarter of 2008, the propect should be
finished i about two years.

" As long as we contimee to hove positive job priswth, the apartment market here will be as strong
as anvwhere else in the courtry,” Bay said,



